SPD: Annual General Mandate 2018
On 30 Mar 2018, Danang Seaproducts Import-Export Corporation announced board resolution as follows:

Article 1: Approve the contents of reports submitted to the Meeting

· The report of General Manager on operating results of 2017 of the Company

· The report of Board of Directors on operations of 2017 of Board of Directors 

· The report of Board of Supervisors on operations of 2017 of Board of Supervisors

· Approve resignation letter of Mr. Ngo Tri Dung – member of Board of Directors from 09 Jan 2018

· Approve resignation letter of Mr. Nguyen Duc Canh – member of Board of Directors from 05 Sep 2017

· Approve resignation letter of Mr. Nguyen Duong An – member of Board of Supervisors, Head of Board of Supervisors from 05 Feb 2018

· Appoint Mr. Le Manh Truong as member of Board of Directors of Danang Seaproducts Import-Export Corporation from 28 Sep 2017 (replace Mr. Nguyen Duc Canh)
Article 2: Approve audited financial statement 2017

General Meeting of Shareholders approves audited financial statement 2018 of Danang Seaproducts Import-Export Corporation audited by RSM Vietnam Auditing and Consulting Co., Ltd – Office in Central and issued on 21 Feb 2018 including:
1. Independent financial statement

2. Balance sheet as at 31 Dec 2017

3. Income statement as at 31 Dec 2017

4. Notes to the financial statements
Audited financial statement 2017 issued on 21 Feb 2018 disclosed by the Company according to regulations of law and uploaded on the website of the Company at link: www.seadanang.com.vn
Article 3: Approve profit distribution plan 2017 and dividend payment plan 2017 as follows:

	No.
	Content
	Amount (VND)

	1
	Profit before tax of 2017
	14,363,995,391

	2
	Profit after tax of 2017
	12,356,690,052

	3
	Undistributed profit from previous years
	448,749,607

	4
	Profit distribution. In which:
	

	
	Bonus and welfare fund (10% of profit after tax of 2017)
	1,235,669,005

	
	Dividend payment in cash (5%/ par value)
	6,000,000,000

	5
	Remaining undistributed profit
	5,569,770,654


Authorize Board of Directors to decide appropriate time to pay dividend of 2017

Article 4: Approve business operations plan 2018

Board of Directors approve the main targets of business operations plan 2018 and assign it to the Company as follows:

	Field
	Unit
	Plan 2018

	Import and export turnover
	VND million
	43.43

	· Export
	VND million
	38.64

	· Import 
	VND million
	4.79

	Revenue 
	VND billion
	1,105.00

	Depreciation 
	VND billion
	8.10

	Profit before tax
	VND billion
	15.12

	Dividend 
	%
	7%


Above profit is profit from normal production and business of the Company and excludes the incomes from sale of assets of the Company (if any).
Article 5: Purchase treasury share of Hoa Binh Inox Company to set-off debts

· Purpose: recover doubtful debts from Hoa Binh Inox Company
· Time (expected): QII.2018, after the acceptance of State Securities Committee, according to regulations in Article 44 and 45 of Circular No. 162/ 2015/ TT- BTC dated 26 Oct 2015 of Ministry of Finance

· Capital: Undistributed profit after tax recorded in audited financial statement 2017 of Danang Seaproducts Import-Export Corporation

· Number of treasury shares are purchased: 50,000 shares

· Method of execution: order matching or put through transaction
· Principle of valuation: Average of 10 most recent trading session
· Price (price range): according to market price but not exceed VND 10,000/ share
· Name of securities company nominated as an agent for repurchases of shares/ sales of treasury shares: Saigon Securities Incorporation (SSI) – Ha Noi Branch 
Address: 1C Ngo Quyen Street, Hoan Kiem District, Hanoi 

Tel.: 84 24 3 936 6321

Fax: 84 24 3 936 6311

· Trading account No. 003C119797 opened at Saigon Securities Incorporation
Article 6: Select Audit unit for financial statement 2018 of the Company

6.1. General Meeting of Shareholders authorize Board of Directors of the Company to select Audit unit for financial statement 2018 of the Company on the basis of recommend of Board of Supervisors. Audit unit selected must be one the unit of the list of Audit units approved by Ministry of Finance and listed on Stock Exchange. In addition, that Audit unit will not conflict with the Company when auditing financial statement of the Company.
6.2 Assign General Manager to sign a contract for the supply of audit service with Audit firm which is selected by Board of Directors to review and audit financial statements of 2018 of Danang Seaproducts Import-Export Corporation

Article 7: Approve remuneration for Board of Directors and Board of Supervisors of the Company

General Meeting of Shareholders approve total remuneration 2018 for Board of Directors and Board of Supervisors of the Company (amount: VND 600,000,000) and assign Chairman of Board of Directors to distribute this remuneration to members of Board of Directors and members of Board of Supervisors
· Method of receiving remuneration 2018 for Board of Directors and Board of Supervisors: members of Board of Directors and Board of Supervisors will receive 80% of remuneration approved quarterly. Only when the Company achieves profit plan 2018, members of Board of Directors and Board of Supervisors will receive 100% of the remuneration approved.

· In case profit of the Company exceeds profit plan 2018, Board of Directors and Board of Supervisors will receive 100% of the remuneration approved and 5% of profit amount profit exceeds the plan. Assign chairman of Board of Directors to distribute this additional remuneration to members of Board of Directors and members of Board of Supervisors 
Article 8: List of new members of Board of Directors of the Company elected at annual General Meeting of Shareholders 2018:

1. 

Article 9: List of new members of Board of Supervisors at annual General Meeting of Shareholders 2018

1. 

Article 10: Approve charter amended and governance regulation of the Company

10.1. General Meeting of Shareholders approve full text of Charter amended

10.2. General Meeting of Shareholders assign Board of Directors of the Company to create and issue governance regulation of the Company so that it complies with charter of the Company, regulations of law and actual situation of the Company

10.3. Assign Chairman of Board of Directors to sign and disclose the Charter amended and the governance regulation of the Company to implement procedures on information disclosure in accordance with existing regulations and upload it on official website of the Company at link: www.seadanang.com.vn 

Article 11: Continue to implement Article 7 of annual General Mandate 2017 on continuing to change the place of listing of share of Danang Seaproducts Import-Export Corporation (stock code: SPD) as follows:

11.1. Change stock exchange of share of Danang Seaproducts Import-Export Corporation from UPCOM to HOSE
11.1.1. Approve the cancelation of share trading registration of Danang Seaproducts Import-Export Corporation at UPCOM
- Number of shares are cancelled the trading registration: 12,000,000 shares

- Type of share: common share

- Stock code: SPD

11.1.2. Approve the share listing registration of Danang Seaproducts Import-Export Corporation at Ho Chi Minh Stock Exchange (HOSE):

- Number of shares are registered to trade: 12,000,000 shares

- Type of share: common share

- Stock code: SPD

11.2. Assign Board of Directors of the Company to implement necessary procedures to change stock exchange of share of Danang Seaproducts Import-Export Corporation from UPCOM to HOSE (This includes re-authorizing General Manager to sign contacts related to the listing procedures and works related to the share listing), decide appropriate listing time and listed price of share so that bring highest benefits to shareholders of Danang Seaproducts Import-Export Corporation, comply with situation of market and regulations of related laws.

Article 12: Implementation:

This resolution disclosed and approved at annual General Meeting of Shareholders 2018 of Danang Seaproducts Import-Export Corporation (voting rate: 100%)

This resolution took effect from the date of signature

This resolution stored at Headquarter of the Company and uploaded on the website of the Company at link: www.seadanang.vn to announced to all shareholders of Danang Seaproducts Import-Export Corporation

